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INTER-CONNECTED ENTERPRISES LIMITED 
(ERSTWHILE: INTER CONNECTED STOCK EXCHANGE OF INDIA LIMITED) 

 
NOTICE OF THE 17

TH
 ANNUAL GENERAL MEETING OF INTER-CONNECTED ENTERPRISES 

LIMITED 
 

Notice is hereby given that the Seventeenth Annual General Meeting of the Members of Inter 
Connected Enterprises Limited ( Erstwhile Inter Connected Stock Exchange of India Limited) 
will be held on  Tuesday  22nd December , 2015  at 11.30  a.m. at Chandragupta Hall, 2nd Floor, 
Hotel Abbott, Sector-2, Near Meghraj Cinema Hall, Vashi, Navi Mumbai- 400 703, to transact 
the following business: 
 
ORDINARY BUSINESS 
 

1. To receive, consider approve and adopt : 

a) The audited Balance Sheet as at March 31, 2015, Profit & Loss Account for the 
financial year ended March 31, 2015 and the Directors’ report on accounts and 
Auditors’ report thereon. 
 

b) The Consolidated Financial Statements of the company for the Financial Year 
ended March 31, 2015 including the Audited Balance Sheet as at March 31, 2015, 
and statement of Profit & Loss account for the year ended on that date and the 
Report of the Auditors thereon. 

 
2. To appoint Auditors M/s Chhajed, Kedia & Associates (Firm Registration Number: 

119248W) Chartered Accountants in place of Auditors M/s Nangia & Co. Chartered 
Accountants  and to fix their remuneration and to consider and, if thought fit, to pass 
with or without modification(s) the following resolution, as an ORDINARY 
RESOLUTION: -   

 

“RESOLVED THAT in conformity with the provisions of Section 139 and other applicable 
provisions, if any, of the Companies Act, 2013, and Rule 3,4,5,6 of The Companies 
(Audit and Auditors) Rules, 2014, M/s. Chhajed Kedia & Associates, Chartered 
Accountants, (Firm Registration Number: 119248W) be and are hereby appointed as 
Statutory Auditors of the company, to hold office from the conclusion of this Annual 
General Meeting up to the conclusion of the next Annual General Meeting of the 
Company, at remuneration of Rs. 1,00,000/-    Plus Out of Pocket Expenses (OPE) not 
exceeding Rs.5,000/- Plus taxes if any.” 

 

SPECIAL BUSINESS: 

3. Appointment of Mr. Ashok Lunia (DIN: 02225255) 

To consider and if thought fit to pass with or without modification(s), the following 
Resolution as a Special Resolution: 

“RESOLVED THAT pursuant to the applicable provisions of the companies act 2013, 
and the rules made there under (including any statutory modifications or re—
enactment(s) thereof for the time being in force) and the Articles of Association of the 
company, Mr. Ashok Lunia  (DIN: 02225255) who was appointed as an Additional 
Director of the company by the Board of Directors (The Board) w.e.f. October 01, 2015, 
who holds office up to the date of this Annual General Meeting, in terms of Section 161 
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of the companies act 2013, and in respect of whom company has received a notice in 
writing from a member under Section 160 of the Companies Act 2013,signifying his 
intention to propose Mr. Ashok Lunia as a candidature for the office of the Director of the 
company be and is hereby appointed as a Director of the company liable for retire by 
rotation. 

 

SPECIAL BUSINESS: 

4. Appointment of Mr. Peter Markose (DIN: 01849369) 

To consider and if thought fit to pass with or without modification(s), the following 
Resolution as a Special Resolution: 

“RESOLVED THAT pursuant to the applicable provisions of the companies act 2013, 
and the rules made there under (including any statutory modifications or re—
enactment(s) thereof for the time being in force) and the Articles of Association of the 
company, Mr. Peter Markose (DIN: 01849369) who was appointed as an Additional 
Director of the company by the Board of Directors (The Board), w.e.f. October 01, 2015, 
who holds office up to the date of this Annual General Meeting, in terms of Section 161 
of the companies act 2013, and in respect of whom company has received a notice in 
writing from a member under Section 160 of the Companies Act 2013,signifying his 
intention to propose Mr. Peter Markose as a candidature for the office of the Director of 
the company be and is hereby appointed as a Director of the company to liable for retire 
by rotation. 

NOTES:  

1. The Explanatory Statement pursuant to Section 102 of the Companies Act 2013, relating 
to Business as set out in item No.3 & 4 of the Notice is annexed hereto. 
 

2. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED T0 APPOINT 
ONE OR MORE PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF ONLY ON POLL 
AND THE PROXY NEED NOT BE A MEMBER. PROXIES IN ORDER TO BE EFFECTIVE MUST 
BE RECEIVED BY THE COMPANY AT ITS REGISTERED OFFICE NOT LESS THAN 48 
HOURS BEFORE THE TIME OF HOLDING THE MEETING 

 

3. Members seeking any information or clarification on the Accounts are requested to send 
in writing queries to the Company. Replies to such written queries received, will be 
provided only at the meeting..  
 

4. Members / proxies should bring the Attendance Slip sent herewith, duly filled in, along 
with the Annual Report for attending the Meeting. 
 

Date: November 27, 2015            BY ORDER OF THE BOARD   

Place Vashi,  Navi Mumbai 
 
 
 
                                                                                                       Sd/- 

     Sivaraman K.M                      
                                                                      Administrative In charge 
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Annexure to Notice 
 
Explanatory Statement Pursuant to Section 102 (1) of the Companies Act, 2013. 
Item No.3. 
Mr. Ashok Lunia,(Age 57 Years) is a Tax consultant and former Stock Broker. He is authorized 
Representative representing Coimbatore Enterprises Limited (Erstwhile Coimbatore Stock 
Exchange Limited) who is also one of the share holder of the company. He has been appointed 
as Additional Director by the Board initially on 20/12/2014 and thereafter again he was re-
appointed as additional Director by the Board at its meeting held on 08/09/2015, w.e.f. 
01/10/2015. Mr. Ashok Lunia is in the field of Tax Consultancy for 33 years and he was a Stock 
Broker for 17 years is providing assistance to the company in various Tax matters. His 
association with the company will immensely benefit the company. 
 
A letter dated November 23, 2015 received from shareholder Coimbatore Enterprises and 
Holdings Limited (Erstwhile Coimbatore Stock Exchange Limited) proposing his candidature for 
Directorship. 
 
The Board of Directors recommends the adoption of the resolution at item No. 3 of the        
Notice. 
 
None of the directors or their relatives are in any way concerned or interested in the Resolution 
at item No. 3 of the Notice, except Mr. Ashok Lunia. 
 
Item No.4 
Mr. Peter Markose (Age 66 Years) is a Qualified in Master Degree of Arts. At present he is a 
Director of “Our Investments Enterprises Limited” (Erstwhile: Cochin Stock Exchange Ltd) who 
is also one of the share holder of the company He is the authorized Representative of “Our 
Investments Enterprises Limited” (Erstwhile: Cochin Stock Exchange Ltd.)  He also actively 
participates in the Cochin Stock Exchange subsidiary’s sub-brokers committee. He has been 
appointed as Additional Director by the Board initially on 20/12/2014 and thereafter again he 
was               re-appointed by the Board at its meeting held on 08/09/2015, w.e.f. 01/10/2015. 
Mr. Peter Markose is having nearly 15 Years experience of Stock Market and is providing 
assistance to the company in dealing with certain Legal Matters relating to Stock Market. His 
association with the company will immensely benefit to the company. 
 
A letter dated November 20, 2015, received from shareholder ‘Our Investments Enterprises 
Limited (Erstwhile: Cochin Stock Exchange Limited)’ proposing his candidature for Directorship. 
 
The Board of Directors recommends the adoption of the resolution at item No. 4 of the        
Notice. 
None of the directors or their relatives are in any way concerned or interested in the Resolution 
at item No. 4 of the Notice, except Mr. Peter Markose.                                                                
 
                                                                                              BY ORDER OF THE BOARD   

Place: Vashi, Navi Mumbai                                                                 Sd/- 

Date: November 27, 2015                                                         Sivaraman K.M. 

                      Administrative In charge    
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DIRECTORS’ REPORT FOR ACCOUNTS FOR 2014- 15 
Dear Members, 

The Directors are pleased to present the Seventeenth Annual Report and the Company’s 
audited financial statement for the Financial Year ended March 31, 2015. 

The financial performance of your Company as per the financials for the year 2014-15, together 
with the comparable figures for the four previous years, is given below in Table No. 1: 

 Table No. 1: Comparative Financial Performance (Rs. in lakh) 

Particulars 14-15 13-14 12-13 11-12 10-11 

INCOME      

Admission Fee from Trading 
Members 

- - 1.50 5.50 6.70 

Annual Subscription from Trading 
Members 

- 64.43 69.67 76.32 94.47 

Listing Fees 0.27 0.25 0.25 0.96 0.62 

Income from DP Operation - 55.90 122.68 138.09 173.13 

Income from Training Programmes 0.10 5.82 2.92 8.51 9.16 

Income from Research  - 0.87 2.39 0.73 0.23 

Income from Rent - - - 20.40 18.00 

Interest on Bank Deposits 69.72 90.06 140.43 160.61 158.09 

Management Services Fee 40.00 60.00 60.00 60.00 30.00 

Others 68.02 246.78 115.95 139.59 80.33 

Total Income 178.11 524.11 515.79 610.71 570.73 

EXPENDITURE      

Employee Cost 356.97 421.65 322.32 298.44 239.59 

Administrative & Operational 
Expenses 

283.47 394.27 295.67 203.15 227.37 

DP Expenses - 17.39 25.18 26.65 37.72 

Training Programmes Expenses - 2.73 1.35 2.98 2.47 

Depreciation 16.95 385.28 113.11 32.05 28.37 

Impairment Loss - 1213.07 - - - 

Total Expenditure 657.40 2434.39 757.63 563.27 535.52 

Profit/(Loss) before Taxation (479.29) (1910.28) (241.84) 47.44 35.21 

Less: Provision for Tax and other 
adjustments 

- 1.91 21.17 13.39 (8.69) 

PROFIT/(LOSS) AFTER TAXATION (479.29) (1908.37) (220.67) 34.05 43.90 
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Note: Previous year figures have been regrouped/ reclassified wherever necessary. 
 
 
APPROPRIATIONS 
 
Appropriations of the net profit for the period ended 31.03.2015 are as under:                

(Rs. in lakh) 

General Reserves 0 

Proposed Dividend 0 

Corporate Dividend Tax 0 

Balance carried to Reserves and Surplus 0 

 
2. Dividend 
 
The Board of Directors has not recommended the payment of dividend, on account of loss. 
 
3.. Reserves 
On account of Loss, the Board of Directors have decided not to transfer any amount to General 
Reserves. 

4. Change in the status of the company:   
Based on application made to Securities & Exchange Board of India (SEBI) on June 11, 2014, 
pursuant to Resolution passed by shareholders at its Extra Ordinary General Meeting held on 
June 03, 2014, the SEBI passed an Exit Order on December 08, 2014, which stipulated certain 
actions to be taken by the company. The Directions issued by SEBI for Exit from Stock 
Exchange activity and some of the Key steps which have been taken are as under: 

(a) Change in the Object Clause of the Company. 
(b) Change in the name of the company from Inter Connected Stock Exchange of India 

Limited to Inter-Connected Enterprises Limited, w.e.f. October 09, 2015. 
(c) Process of refund as stipulated in Exit Order is going on and company is regularly 

sending communication to the Trading Members in order to refund necessary money 
which has been earmarked.  

In view of the Exit from Stock Exchange Business, the Services of Employees has been 
amicably dispensed with. The Company has made generous Ex-gratia payment to eligible 
employees. 

In view of the Exit from Stock Exchange business, all the committees, have been dissolved as 
the same were not mandatorily required. 

In view of the fact that, there is no business activity at present, the Board does not find it 
necessary to constitute any committee to assist the Board. 

5. CONSOLIDATED ACCOUNTS 
 
The consolidated financial statements of your Company for the financial year 2014-15, are 
prepared in compliance with applicable provisions of the Companies Act, 2013, & Accounting 
Standards. The consolidated financial statements have been prepared on the basis of audited 
financial statements of the Company, its subsidiary as approved by its Board of Directors. 
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6. SUBSIDIARY 
 
A separate statement containing the salient features of financial statement of subsidiary of your 
Company forms part of consolidated financial statements is attached in FORM AOC-1in 
compliance with Section 129 (3) and other applicable provisions, if any, of the Companies Act, 
2013. 
 
7. TECHNOLOGY AND SYSTEMS 

There are no major Technological Changes during the year under review except streamlining 
and certain up gradation was done in technology for which no major expenses were incurred 
during the year under review. 
 
8. OFFICE INFRASTRUCTURE  
Registered office of the company is located at International Infotech Park, Tower No. 7, 5th 
Floor, Sector – 30, Vashi, Navi Mumbai – 400 703. 

9. Statutory Auditors 
During the F.Y. 2015-16, the Statutory Auditor M/s CNK & Associates LLP, Chartered 
Accountants, forwarded its Resignation vide letter dated, September 02, 2015, expressed its 
unwillingness to continue as a statutory Auditor of the company. The company at its Adjourned 
16tAnnual General Meeting held on September 30, 2015, approved appointment of M/s Nangia 
& Co. Chartered Accountants as the Statutory Auditor for the F.Y. 2014-15, who shall hold the 
office till the conclusion of Seventeenth Annual General meeting of the company. 

 
10. Directors: 
The Board of Directors as on the date of this Report consists of: 
 

Sr. 
No. 

Name of the Director Status Date of  Appointment  

1.  Mr. Ashok Lunia Additional Director 
20th December 2014 &              
1st October 2015 

2.  Mr. Peter Markose Additional Director  
20th December 2014 & 
1st October 2015 

3.  Mr. Jambu Kumar Jain Additional Director 
29th December 2014 & 
1st October 2015 

 
At the Sixteenth Annual General Meeting of the company held on 25/10/2014, Director              
Mr. Santosh Muchhal was liable to retire by rotation, but he was not re appointed at the said 
meeting and therefore he ceased to be the Director of the company. 
 
During the period from 01/04/2014 till the date of this report below mentioned Directors have 
resigned from the Board. 
 

Sr.No. Name of the Directors  Date of 
Resignation 

1 Mr. Dharmendra Bansilal Mehta 
 

20/05/2014 

2 Mr. Nallepalli Anantha Subramania Viswanathan 
 

20/12/2014 
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3 Mr. Sudhir Naib 
 

20/12/2014 

4 Mr. Paul Joseph 20/12/2014 

5 Mr. Harish Chandra Parekh 
 

20/12/2014 

6 Mr. Udai Kumar 20/12/2014 

7 Mr. Ashish Mahendra Parikh 
 

13/02/2015 

8 Mr. Dharmendra Ganatra 
 
 

12/03/2015 

9 Mr. Ameya Raich 
 

12/07/2015 

10 Mr. Tarun Kumar Rastogi 
 

03/09/2015 

 
No Directors are liable to retire by rotation as all the Directors are Additional Directors whose 
appointment will be confirmed by share holders at the 17th Annual General Meeting, except in 
case of Director Mr. Jambukumar Jain, in respect of whom, company has not received any 
proposal from shareholder proposing his candidature for Directorship. 
 
During the period April 01, 2014 to March 31, 2015, the following Board Meetings were held: 

Board Meeting No. Date 

134 April 06, 2014 

135 May 04, 2014 

136 May 29, 2014 

137 June 22, 2014 

138 July 12, 2014 

139 (Emergency) August 02, 2014 

140 August 24, 2014 

141 September 13, 2014 

142 September 27, 2014 

143 October 11, 2014 

144 October 25, 2014 

145 December 20, 2014 (at 11.30 a.m.) 

146 December 20, 2014 (at 2.20 p.m.) 

147 December 29, 2014 

148 January 17, 2015 

149 February 13, 2015 

150 March 18, 2015 

 

11. DETAILS OF ATTENDANCE OF THE DIRECTORS IN THE BOARD MEETINGS: During 
the period April 01, 2014 to March 31, 2015, the Board of Directors met 17 times. The 
attendance record of the Directors at each Board Meeting and the last Annual General Meeting 
held on October 25, 2014 and adjourned 16th Annual General Meeting On September 30, 2015 
is given below: 
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12. GENERAL BODY MEETINGS 

 
Location and dates of the last three Annual General Meetings (AGMs): 

 
The last three Annual General Meetings i.e, 14th 15th and 16th Meetings of the Company were 
held on the following dates  
 

14th AGM: September 14, 2012 (at Hotel Abbot, Vashi, Navi Mumbai) 
 
15th AGM:     September 26, 2013 (at Hotel Abbot, Vashi, Navi Mumbai) 
 
16th AGM       October 25, 2014 (at Hotel Abbot, Vashi, Navi Mumbai) 
 
 

Adjourned 16th Annual General Meeting (AGM) was held on September 30, 2015, at Hotel Abbot, 
Vashi, Navi Mumbai. 
 
Extra-ordinary General Meetings (EGMs): 
 
There were only one Extra-ordinary General Meetings held during the period under review. 
 
 
 
 
 
 
 

Sr. 
No. 

Name of Director and 
Status 

No. of 
Board 
Meetings 
held during 
their tenure 

No. of 
Board 
Meetings 
attended 

Status at 
16th AGM 
25/10/2014 

Status at   Adjourned  
16th AGM held on 
 30/09/2015 

1. Mr. Santosh Muchhal 11 11 NA N.A. 

2. Mr. Nallepalli Anantha 
Subramania Viswanathan 

12 
 

12 
 

Present N.A. 

3. Mr. Dharmendra Bansilal 
Mehta 

2 2 N.A. N.A. 

4. Mr. Sudhir Naib 12 10 Present N.A. 

6. Mr. Paul Joseph 12 10 Present N.A. 

7. Mr. Dharmendra Ganatra 05 04 N.A. N.A. 

8 Mr. Tarun Kumar Rastogi 06 04 N.A. N.A. 

9 Mr. Harish Chandra Parekh 12 12 Present N.A. 

10 Mr. Udai Kumar 13 13 Absent N.A. 

11 Mr. Ashish Mahendra Parikh 03 03 N.A. N.A. 

12 Mr. Peter Markose 04 04 N.A. Present 

13 Mr. Ashok Lunia 04 04 N.A. Present 

14 Mr. Jambu Kumar Jain 03 03 N.A. Present 

15 Mr. Ameya Raich 03 03 N.A. N.A. 
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13. Audit Committee  
 
As per the provisions contained under the companies Act 2013, to be read with Companies 

(Meetings of Board its powers) Rules 2014, provisions relating to constitution of Audit committee 
are not applicable to the company  

The matter which relates to Audit committee are as mentioned below: 

 Monitor the internal controls to ensure the integrity of the financial performance reported to 
the shareholders. 

 Provide by way of regular meetings, a line of communication between the Board and the 
Statutory & Internal Auditors. 

 Consider the appointment of the Statutory and Internal Auditors.  

 Review the interim and full year financial statement before recommending them to the 
Board. 

 Review reports of the Internal Auditors and management’s responses thereto. 

 Review the Company’s financial control systems, in particular, the procedures for 
identifying business risks (including financial risks) and controlling their financial impact on 
the Company. 

 Review the Company’s policies for ensuring compliance with the relevant regulatory / legal 
requirements and the operational effectiveness of the policies and procedures. 

 
In view of discontinuation of Audit Committee, all the matters pertaining to Audit Committee are 
being looked after by the Board. 

14 Risk Management Policy 

As there is no Business activity, the Company has not framed any Risk Management Policy. 

15. Directors’ Responsibility Statement 

Pursuant to Section 134 of the Companies Ac 2013, the Directors State that: 

(a) In the preparation of the Annual Accounts, the applicable accounting standards have 
been followed along with proper explanation relating to material departures, if any; 

(b) Appropriate accounting policies have been selected and applied consistently and have 
made judgments and estimates that are reasonable and prudent, so as to give a true 
and fair view of the state of affairs of the company as at March 31, 2015 and of the profit 
and loss of the company for the year ended March 31, 2015; 

(c) Proper and sufficient care has been taken for the maintenance of adequate accounting 
records in accordance with the provisions of the companies act 2013 for safeguarding 
the assets of the company and for preventing and detecting fraud and other 
irregularities; 

(d) The annual accounts have been prepared on a going concern basis; 
(e) Proper internal financial controls were followed by the company and such internal 

financial controls are adequate and were operating effectively; 
(f) Proper systems are devised to ensure compliance with the provisions of all applicable 

laws and that such systems were adequate and operating effectively. 
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16. HUMAN RESOURCES AND PARTICULARS OF EMPLOYEES 
 
In view of the Exit from Stock Exchange Business, the Services of Employees has been 
amicably dispensed with. The Company has made generous Ex-gratia payment to eligible 
employees. 

17 OTHER DISCLOSUERS REQUIREMENTS: 

Other disclosers required to be made in this report pursuant to provisions contained in section 
134, of the Companies act 2013, have not been made as same are not applicable to the 
company. 

18 EXTRACT OF ANNUAL RETURN: 

The details forming part of the Annual Return in form MGT 9 annexed herewith as   Annexure A 

19. Acknowledgements 

 Acknowledgements on behalf of the Directors of the Company, we would like to place on record 
our deep appreciation to our Shareholders, Customers, and Business Partners, Vendors, 
Bankers, and Regulatory authorities. Finally, we appreciate and value the contributions made by 
the employees of the Company. 

For and on behalf of the Board of Directors                 Sd/-                     Sd/- 

Place: Navi Mumbai                                          Ashok Lunia            Peter Markose 

Date: November 27, 2015                                signing as per Board resolution passed on   
November 27, 2015 

____________——————————– 
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ANNEXURE A 
 
EXTRACT OF ANNUAL RETURN 
As on the financial year ended 31.03.2015 
[Pursuant to Section 92(3) of the Companies Act, 2013, and Rule 12(1) of the 
Companies (Management and Administration) Rules, 2014] 

 
FORM NO. MGT – 9 
 
I. REGISTRATION AND OTHER DETAILS 
 

i.  CIN U74999MH2005PLC157556 

ii.  Registration Date January 20, 1998 (Date of New Certificate 

of Incorporation on account of Name 

change 09/10/2015) 

iii.  Name of the Company Inter Connected-Enterprises Limited 

(Erstwhile: Inter Connected Stock 

Exchange of India Limited) 

iv.  Category / Sub-Category of the 

Company 

Public Limited Company (Limited by 

Shares) 

v.  Address of the Registered office and 

contact details 

International Infotech Park, Tower 
No.7, 5th Floor, Sector-30, Vashi Navi 
Mumbai--400703 

vi.  Whether listed company No 

vii.  Name, Address and Contact details of 
Registrar and Transfer 
Agent, if any 

Bigshare Services Pvt. Ltd., E2/3, Ansa 

Industrial Estate, Saki Vihar Road, Saki 

Naka, Andheri (East), Mumbai—400072 

 
II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

 
Currently, the Company is managing its assets and its Subsidiary company ISE Securities & 
Services Limited. 
 

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES  

 

SR 

No 

Name & 

Address of the 

Company 

CIN/GLN Holding/ 

Subsidiary/ 

Associate 

% of  

Shares 

Held 

Applicable  

Section 

1. ISE Securities & 
Services Ltd. 

U67190MH2000PLC123707 Subsidiary 
Company 

99.99% Section 2(87) of 
The Companies 
Act, 2013 
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 

i) Category-wise Shareholding 

 

Category 
of 
Shareholde
rs 

No. of Shares held at the beginning 
of the year 

No. of Shares held at the end of 
the year 

% change 
during the 
year 

  

D
e

m
a

t 

P
h

y
s

ic
a

l 

T
o

ta
l 

%
 

o
f 

T
o

ta
l 

S
h

a
re

s
 

D
e

m
a

t 

P
h

y
s

ic
a

l 

T
o

ta
l 

%
 

o
f 

T
o

ta
l 

S
h

a
re

s
 

    

A. 
Promoters 

--  --- ---   -
  

-
  

-        

(1) Indian --   
- 

 
- 

  -
  

-
  

-        

a) 
Individual/HU
F 

--  -
  

 
- 

  -
  

-
  

-        

b) Central 
Govt. or 
 State Govt. 

--  -
  

 
- 

  -
  

-
  

-        

c) Bodies 
Corporate 

78,12,000 28,00,000 106,12,000 37.90 78,12,000 28,00,000 1,06,12,000 37.90 Nil Nil 

d) Bank/FI -- - -  - - -    

e) Any other -- - -  - - -    

SUB 
TOTAL:(A) 
(1) 

78,12,000 28,00,000 106,12,000 37.90 78,12,000 28,00,000 1,06,12,000 37.90 Nil Nil 

(2) Foreign ---- - -  - - -    

a) NRI- 
Individuals 

--- - -  - - -    

b) Other 
Individuals 

--- - -  - - -    

c) Bodies 
Corp. 

----- - -  - - -    

d) Banks/FI ----
- 

- -  - - -    

e) Any 
other… 

---- - -  - - -    

SUB TOTAL 
(A) (2) 

----- - -  - - -    

Total 
Shareholdin
g of 
Promoter  
(A)= 

78,12,000 28,00,000 28,00,000 37.90 78,12,000 28,00,000 1,06,12,000 37.90 Nil Nil 
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(A)(1)+(A)(2) 

 
B. PUBLIC 

SHARE 

HOKDING 

---- ---- - - - -     

(1)Institutions ---- --- - - - -     
A)Mutual 

Funds 
----- --- - - - -     

b)Central 

Govt. 
---- --- - - - -     

d)State Govt. ---- --- - - - -     
e)Venture 

Capital 
----- --- - - - -     

f)Insurance 

Companies 
------ --- - - - -     

g)FIIS ---- --- - - - -     
h)Foreign 

Venture 

Capital Funds 

--- --- - - - -     

i)Others 

(Specify) 
--- --- - - - -     

SUB TOTAL 

(B) (1): 
--- -- - - - -     

(2)Non 

Institutions 
--- -- - - - -     

a)Bodies 

Corporate 
-- -- - - - -     

i)Indian 1,30,88,340 Nil 1,30,88,340 46.74 1,30,88,340 Nil 1,30,88,340 46.74   
ii)Ovrseas ----  - - - -     
b)Individuals   - - - -     
i)Individual 

shareholders 

holding 

nominal share 

capital up to 

Rs.1 Lakhs 

56,010 Nil 56,010 0.20 56,010 Nil 56,010 0.20   

ii) Individual 

shareholders 

holding 

nominal share 

capital in 

excess of Rs.1 

Lakhs 

42,43,650 Nil 42,43,650 15.16 42,43,650 Nil 42,43,650 15.16   

c)Others 

(Specify) 

------  - - - -     

SUB TOTAL 

(B) (2): 

1,73,88,000 Nil 1,73,88,000 62.10 1,73,88,000 Nil 1,73,88,000 62.10   

Total Public 

Shareholding 

(B)= 

(B)(1)+(B)(2) 

1,73,88,000 Nil 1,73,88,000 62.10 1,73,88,000 Nil 1,73,88,000 62.10   

C. Shares held 

by Custodian 
------  ----- - -      
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for GDRs & 

ADRs 

Grand Total 

(A+B+C) 

2,01,88,000 78,12,000 2,80,00,000 100.00 2,01,88,000 78,12,000 2,80,00,000 100.00   
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ii) Shareholding of Promoters –  

 
Sr.

No

. 

 

 

1 

 

 

2 

 

 

3 

 

 

4 

 

 

5 

 

 

6 

 

 

7 

 

 

8 

 

 

9 

 

 

 

10 

Share Holder’s 

Name 

 

 

 

Bangalore Stock 

Exchange 

 

Cochin Stock 

Exchange Ltd. 

 

Coimbatore Stock 

Exchange 

 

The Gauhati Stock 

Exchange 

 

Jaipur Stock 

Exchange Limited 

 

Madras Stock 

Exchange 

 

Mangelore Stock 

Exchange. 

 

Magadh Stock 

Exchange 

 

Saurashtra Kutch 

Stock Exchange 

Ltd. 

 

Uttar Pradesh Stock 

Exchange 

Shareholding at the beginning of the Year. 

No. of Shares % of Total 

Share 

holding  

% Shares 

Pledge/encu

mbered to 

total shares 

8,40,000 3.00 Nil 

14,00,000 5.00 Nil 

14,00,000 5.00 Nil 

14,00,000 5.00 Nil 

8,00,000 2.86 Nil 

6,00,000 2.14 Nil 

 

 

6,86,000 2.45 Nil 

14,00,000 5.00 Nil 

14,00,000 5.00 Nil 

6,86,000 2..45 Nil 

 

Share Holding at the end of the Year 

No. of 

Shares 

% of 

Total 

Share 

holding  

% Shares 

Pledge/en

cumbered 

to total 

shares 

8,40,000 

 

3.00 Nil 

14,00,000 

 

 

5.00 Nil 

14,00,000 

 

5.00 Nil 

14,00,000 5.00 Nil 

8,00,000 

 

2.86 Nil 

6,00,000 

 

 

2.14 Nil 

6,86,000 

 

2.45 Nil 

14,00,000 

 

5.00 Nil 

14,00,000 

 

5.00 Nil 

6,86,000 

 

2.45 Nil 

 

% 

Change 

in share 

holding 

 

 

Nil 

 

Nil 

 

 

Nil 

 

 

Nil 

 

 

 

 

Nil 

 

Nil 

 

 

Nil 

 

Nil 

 

 

Nil 

 

 

 

Nil 

 

 

 

 

iii) Change in Promoters’ Shareholding (specify if there is no change) 

SR. 
No. 

  Shareholding at the beginning 
of the Year 

Cumulative Share holding 
during the year 

    No. of Shares % of total 
shares of 
the 
company 

No of shares % of total shares 
of the company 

  At the beginning of the 
year 
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iv)  Shareholding Pattern of Top Ten Shareholders (Other than Directors, Promoters and Holders of GDRs 

and ADRs) -  

 

Sr. 

No. 

 

 

 

 

 

1 

 

 

2 

 

 

3 

 

 

4 

 

4 

 

 

5 

 

6 

 

 

7 

 

 

8 

 

9 

 

10 

 

 

For Each of the Top 10 

Shareholders 

 

 
 
Madhya Pradesh Stock 
Exchange Ltd. 
 

Bhuwaneshwar Shares & 

Securities Ltd. 

 

Panoramic Universal Ltd. 

 

 

Acme Chem Ltd. 

 

Madhuri Omprakash 

Damani 

 

Darshwaw & Co. Pvt. Ltd. 

 

Bennett, Coleman & Co. 

Ltd. 

 

Dion Global Solutions Ltd. 

 

 

Anjana Fincap Pvt. Ltd. 

 

ARCH Finance Ltd. 

 

Decent Financial Services 

Pvt. Ltd. 

Shareholding at the 
beginning of the year 

No. of 
shares 

% of total 
shares of 
the 
company 

14,00,000 

 

 

5.00 

14,00,000 

 

5.00 

12,48,260 

 

 

 

4.46 

12,48,260 

 

4.46 

12,48,260 

 

 

4.46 

12,48,260 

 

4.46 

12,48,260 

 

4.46 

12,43,280 

 

 

4.44 

 

10,66,020 3.81 

7,48,960 2.67 

5,14,000 

 

 

1.81 

 

Shareholding at the end of 
the year 

No of shares % of total 
shares of 
the 
company 

14,00,000 

 

 

5.00 

14,00,000 

 

5.00 

12,48,260 

 

4.46 

 

 

 

12,48,260 

 

4.46 

12,48,260 

 

 

4.46 

12,48,260 

 

4.46 

12,48,260 

 

4.46 

12,43,280 

 

 

4.44 

10,47,838 3.74 

7,48,960 2.67 

5,19,000 

 

 

1.85 

 

 

 

  Date wise 
increase/decrease in 
Promoters Share holding 
during the year specifying 
the reasons for 
increase/decrease (e.g. 
allotment/transfer/bonus/
sweat equity etc) 

No Change in Promoters’ Share Holding during the year. 

  At the end of the year  
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v) Shareholding of Directors and Key Managerial Personnel - NIL 

 

SR. 
No 

  Shareholding at the end 
of the year 

Cumulative Shareholding 
during the year 

  For Each of the 
Directors & KMP 

No. of 
shares 

% of total 
shares of the 
company 

No of 
shares 

% of total 
shares of the 
company 

  At the beginning of the 
year 

 

  Date wise 
increase/decrease in 
Promoters Share holding 
during the year specifying 
the reasons for 
increase/decrease (e.g. 
allotment/transfer/bonus/s
weat equity etc) 

 

  At the end of the year  

 

V. INDEBTEDNESS :  

Indebtedness of the Company including interest outstanding/accrued but not due for payment 

 

 Secured 
Loans 
excluding 
deposits 

Unsecured 
Loans 

Deposits Total 
Indebtedness 
 

Indebtedness at the beginning of 

the financial year 

    

i) Principal Amount 0 9094981 0 --- 

ii) Interest due but not paid 0 0 0 --- 

iii) Interest accrued but not due 0 0 0 --- 

Total (i+ii+iii) 0 9094981 0 --- 

Change in Indebtedness during 

the financial year 

0 0 0 --- 

Addition 0  0 --- 

Reduction 0 9094981 0 --- 

Net Change 0 9094981 0 --- 

Indebtedness at the end of the 

financial year 
0 0 0 --- 

i) Principal Amount 0 0 0 --- 

ii) Interest due but not paid 0 0 0 --- 

iii) Interest accrued but not due 0 0 0 --- 

Total (i+ii+iii) 0 0 0 NIL 
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

 

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: 
Name of the Managing Director: Mr. Udaikumar  

 

SR 

NO 

Particulars of Remuneration Rs. 

1 Gross Salary  

(a) Salary as per provisions contained in Section 17(1) 
of the 
Income Tax Act, 1961 

30,08,395/- 

(b) Value of perquisites under Section 17(2) Income Tax Act, 

1961 

--- 

© Profits in lieu of salary under Section 17(3) Income Tax Act, 

1961 

--- 

2 Stock Options --- 

3 Sweat Equity --- 

4 Commission --- 

           - as % of profit ---- 

         - others, specify…. ---- 

5 Others, please specify ---- 

 Total (A) 30,08,395/- 

 

 
B. Remuneration to other Directors: Not Applicable 

 

1. Independent Directors 

 

Particulars of 
Remuneration 

Name of Director Total 
Amount 
 

     

Fee for attending 
Board/Committee 
Meetings 

     ---- 

-Commission      ------ 

- Others, please 
specify 

     ------ 

Total (B)(1)      NIL 

 

 

 

 

 

 

 

\ 
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2. Other Non Executive Directors 

 

Particulars of 
Remuneration 

Name of Director/ Committee  Total 
Amount 
Rs. 

Member  

Fee for attending 
Board/Committee 
Meetings 

 

AMEYA RAICHA 

 

ASHISH PARIKH 

 

ASHOK LUNIA 

 

D B MEHTA 

 

 

 

 

Dharrmendra Ganantra 

 

 

 

 

H C Parekh 

 

 

 

 

 

 

 

 

 

 

 

 

Jambu Kumar Jain 

 

Paul Joseph 

 

 

 

 

 

 

 

 

 

 

 

Peter Markose 

 

Sudhir Naib 

 

Tarun Rastogi 

 

 

.  

Board Meeting 

 

Board Meeting 

 

Board Meeting 

 

Audit Committee—

Rs.5,000/- Board Meeting 

Rs.20,000/-Business 

Development Committee 

Meeting Rs.5,000/- 

 

Board Meeting 

 

 

 

 

Board Meeting 

Rs.1,10,000/-, Business 

Development Committee 

Rs.5,000/-,Defaulters 

Committee Rs.10,000/-

,Disciplinary Action 

Committee Rs.10,000/-

,Ethics Committee 

Rs.10,000/-,SEBI 

Inspection Compliance 

Rs.15,000/-,Standing 

Committee on Technology 

Rs.5,000/- 

 

 

Board Meeting 

 

Audit Committee 

Rs.10,000/-, Board 

Meeting Rs.1,00,000/-, 

Business Development 

Committee Rs.5,000/-

,Defaulter Committee 

Rs.5,000/-, Disciplinary 

Action Committee 

Rs.5,000/-, SEBI 

Inspection Compliance 

Rs.10,000/- 

 

 

 

Board Meeting  

 

Board Meeting  
 
 
Board Meeting  

 
30,000/- 

 
40,000/- 

 
50,000/- 

 
30,000/- 

 
 
 

30,000/- 
 
 
 
 
 

1,65,000/- 
 
 
 
 
 
 
 
 
 
 
 
 

40,000/- 
 

1,35,000/- 
 
 
 
 
 
 
 
 
 
 
 

50,000/- 
 

90,000/- 

30,000/- 
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-Commission   ------ 

- Others, please 
specify 

  ====== 

Total (B)(2)   6,90,000/- 

Total (B)= (B)(1)+ 
(B)(2) 

 6,90,000/- 

 

 

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD / 
MANAGER /WTD 

SR. 
No. 

Particulars of Remuneration Key Managerial Personnel Total 

1 Gross Salary CEO Company  
Secretary 

CFO Total   

  (a) Salary as per provisions 
contained in section 17(1) of the 
Income Tax Act, 1961. 

   20,58,953/-    20,58,953/- 20,58,953/-
  

  (b) Value of perquisites u/s 17(2) 
of the Income Tax Act, 1961 

   ---   -----  -----  

  (c ) Profits in lieu of salary under 
section 17(3) of the Income Tax 
Act, 1961 

  ----    ---  ---  

2 Stock Option   ---    ---  ---  

3 Sweat Equity   ----    ---  ---  

4 Commission   ---    ---  ---  

  as % of profit   --    ----  ---  

  others, specify   ---    ----  ---  

5 Others, please specify   ----     ------ ---  

  Total   20,58,953/-    20,58,953/-  20,58,953/-
  

 
VII. PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES: NIL 

 

Type Section of 
the 
Companies 

Act 

Brief 

Description 
Details of 
Penalty / 
Punishment / 
Compounding 
fees 
imposed 

Authority 
[RD / NCLT / 

COURT] 

Appeal 
made, if 
any 
(give details) 

A. COMPANY 

Penalty -----NIL----- 

Punishment 

Compounding 

B. DIRECTORS                                                   ------NIL---- 

Penalty --------NIL----- 
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Punishment 

Compounding 

C. OTHER OFFICERS IN DEFAULT 

Penalty ---NIL---- 

Punishment 

Compounding 

 
 
 
 





























































































Friday, 27 November 2015 

Form AOC-1  

Form AOC-1 
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies 

(Accounts) Rules, 2014) 
Statement containing salient features of the financial statement of subsidiaries/associate 

companies/joint ventures 
 

Part “A”: Subsidiaries 
 

(Information in respect of each subsidiary to be presented with amounts in Rs.) 
 

Sl. No. Particulars Details 

<!--      Name of the subsidiary ISE Securities & Services Ltd. 

1. Reporting period for the subsidiary concerned, if 
different from the holding company’s reporting period 

April 2014 to March 2015 

2. Reporting currency and Exchange rate as on the last 
date of the relevant Financial year in the case of 
foreign subsidiaries 

Not Applicable 

3. Share capital 55,000,000  

 

4. Reserves & surplus  89,004,544  

 

5. Total assets 610,858,271  

 

6. Total Liabilities 466,853,727 

7. Investments 6,710,005  

 

8. Turnover 46,237,062  

 

9. Profit before taxation 11,508,456  

 

10. Provision for taxation 3,545,317 

11. Profit after taxation  7,963,139  

 

12. Proposed Dividend NIL 

13. % of shareholding 100% 
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Attendance Slip 

17th Annual General Meeting 

 

(Details of Shareholder) 

Name :  

Folio no / Client ID:  

Address:  

 

 

 

I/We hereby record my/our presence at the 17th Annual General Meeting of the Company at 
11.30 a.m. on Tuesday, December 22, 2015 at Hotel Abbott, Near Meghraj Cinema Hall, Vashi, 
Navi Mumbai – 400 703.  

 

 

 

………………………….. 

Member’s Folio 

 

 

 

………………………….. 

Member’s/ Proxy’s name in 
Block letters 

 

 

………………………….. 

Member’s/ Proxy’s 
signature 
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Form No. MGT 11 

Proxy Form 

(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies 
(Management and Administration) Rules 2014) 

 

Name of the member(s) :……………………………………………. 

Registered address 

 

 

:……………………………………………. 

……………………………………………. 

……………………………………………. 

E-mail ID :……………………………………………. 

Folio No :……………………………………………. 

 

I/We, being the member(s) of …. Shares, hereby appoint  

 

1. Name: ………………………………. Address: ………………………………. 

E-mail Id: ………………………………. Signature: …………………………. 

 

2 Name: ………………………………. Address: ………………………………. 

E-mail Id: ………………………………. Signature: …………………………. 

 

3 Name: ………………………………. Address: ………………………………. 

E-mail Id: ………………………………. Signature: …………………………. 

 

As my/our proxy to attend and vote (on poll) for me/us and on my/our behalf at the 17th 
Annual General Meeting to be held at 11.30 a.m. on Tuesday, December 22, 2015, at Hotel 
Abbott, Near Meghraj Cinema Hall, Vashi, Navi Mumbai – 400 703 and at any adjournment 
thereof in respect of such resolutions as are indicated below: 
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Sl. No Resolution 

 Business 

1.  To receive, consider, approve and adopt Financial Statements as on March 31, 
2015; including consolidated Financial Statements as on March 31, 2015. 

2.  Appointment of M/s Chhajed, Kedia & Associates as Statutory Auditors. 

3.  Appointment of Shri Ashok Lunia as a director. 

4.  Appointment of Shri Peter Markose as a director. 

 

  

Signed this………………… day of ………………. 2015 

 

………………………. 

Signature of shareholder 

 

………………………. 

Signature of Proxy-holder(s)            

Note:  

1. This form of proxy in order to be effective should be duly completed and deposited at the 
registered office of the Company not less than 48 hours before the commencement of the 
meeting.  

 

Affix 

`1 

Revenue 
Stamp 


